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Monthly Indicators

- 6.9% + 16.8%

This is a research tool provided by the Greater Las Vegas Association of 
REALTORS®. Percent changes are calculated using rounded figures.

Townhouse/Condo Market Overview

Year-Over-Year Change in 
Closed Sales
All Properties

Year-Over-Year Change in 
Median Sales Price

All Properties

Year-Over-Year Change in 
Homes for Sale
All Properties

- 44.8%

Current as of January 3, 2018. All data from Greater Las Vegas Association of REALTORS® MLS. Report © 2018 ShowingTime.

New Listings

Housing Affordability Index
Inventory of Homes for Sale
Months Supply of Inventory
All Properties Combined

Pending Sales
Closed Sales
Days on Market Until Sale
Median Sales Price
Average Sales Price
Percent of List Price Received

Single Family Market Overview

The number of homes for sale, days on market and months of supply were all 
down in year-over-year comparisons in a majority of the country for the 
entirety of 2017, as was housing affordability. And although total sales 
volumes were mixed, prices were consistently up in most markets. Buyers 
may not benefit from higher prices, but sellers do, and there should be more 
listing activity by more confident sellers in 2018. At least that would be the 
most viable prediction for an economic landscape pointing toward improved 
conditions for sellers.

Closed Sales decreased 4.5 percent for Single Family homes and 15.3 
percent for Townhouse/Condo homes. Pending Sales increased 18.2 percent 
for Single Family homes and 3.1 percent for Townhouse/Condo homes. 
Inventory decreased 46.0 percent for Single Family homes and 42.0 percent 
for Townhouse/Condo homes.

The Median Sales Price increased 14.9 percent to $269,900 for Single Family 
homes and 27.9 percent to $144,500 for Townhouse/Condo homes. Days on 
Market decreased 25.5 percent for Single Family homes and 37.8 percent for 
Townhouse/Condo homes. Months Supply of Inventory decreased 50.0 
percent for Single Family homes and 45.5 percent for Townhouse/Condo 
homes.

Unemployment rates have remained low throughout 2017, and wages have 
shown improvement, though not always to levels that match home price 
increases. Yet housing demand remained incredibly strong in 2017, even in 
the face of higher mortgage rates that are likely to increase further in 2018. 
Home building and selling professionals are both cautiously optimistic for the 
year ahead. Housing and economic indicators give reason for this optimism, 
with or without new federal tax legislation.



Single Family Market Overview

Historical Sparkbars 12-2016 12-2017 Percent
Change YTD 2016 YTD 2017 Percent

Change

41,254 - 3.2%

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

New Listings 2,174 2,098 - 3.5%

Key Metrics

Pending Sales 2,066 2,443 + 18.2% 32,109 34,961 + 8.9%

42,603

+ 7.6%

Days on Market Until Sale 51 38 - 25.5% 53 39 - 26.4%

Closed Sales 2,665 2,544 - 4.5% 32,084 34,538

+ 10.9%

Average Sales Price $274,335 $315,068 + 14.8% $268,673 $298,077 + 10.9%

Median Sales Price $235,000 $269,900 + 14.9% $230,000 $255,000
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+ 0.4%

Housing Affordability Index 116 106 - 8.6% 119 112 - 5.9%

Percent of List Price Received 98.3% 98.7% + 0.4% 98.3% 98.7%

Inventory of Homes for Sale --

Months Supply of Inventory 3.0 1.5 - 50.0% -- -- --

8,081 4,363 - 46.0% -- --

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017



Townhouse/Condo Market Overview

Historical Sparkbars 12-2016 12-2017 Percent
Change YTD 2016 YTD 2017 Percent

Change
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- 10.9%Housing Affordability Index 243 198 - 18.5% 239 213

Inventory of Homes for Sale 1,325 768 - 42.0% -- --

+ 17.4%

98.7% + 1.4%

$146,716

--

Percent of List Price Received 97.3% 98.7% + 1.4% 97.3%

Average Sales Price $119,908 $155,122 + 29.4% $124,953

$134,250 + 16.7%

Days on Market Until Sale 45 28 - 37.8% 53 31

Median Sales Price $113,000 $144,500 + 27.9% $115,000

7,755 + 8.2%

- 41.5%

Closed Sales 667 565 - 15.3% 7,164

8,770 + 0.2%

Pending Sales 519 535 + 3.1% 7,176 7,874 + 9.7%

8,756

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

New Listings 532 498 - 6.4%

Key Metrics

-- --Months Supply of Inventory 2.2 1.2 - 45.5% --

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017



New Listings

  

New Listings
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 3,505 -0.4% 725 -13.6%

Feb-2017 3,290 -6.2% 703 -12.7%

Mar-2017 4,214 +3.9% 813 -5.5%

Apr-2017 3,666 -7.0% 792 -2.6%

May-2017 3,931 +2.1% 775 +0.4%

Jun-2017 3,925 -2.1% 755 +3.7%

Jul-2017 3,710 -4.9% 742 +8.0%

Aug-2017 3,757 -5.1% 819 +9.2%

Sep-2017 3,275 -7.9% 733 +9.4%

Oct-2017 3,223 -3.2% 798 +13.5%

Nov-2017 2,660 -5.1% 617 +3.4%

Dec-2017 2,098 -3.5% 498 -6.4%

12-Month Avg 3,438 -3.2% 731 +0.2%

Historical New Listings by Month
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A count of the properties that have been newly listed on the market in a given month.
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8,756
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Year to Date

2015 2016 2017

- 6.4%+ 6.2%- 3.5%- 5.1% + 1.9%- 3.2%+ 0.9% + 0.2%

2015 2016 2017 2015 2016 2017 2015 2016 2017

+ 3.7% + 6.6% + 0.0%- 1.8%



Pending Sales

  

Pending Sales
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 2,545 +9.7% 629 +19.1%

Feb-2017 2,681 +6.9% 604 +7.1%

Mar-2017 3,487 +12.6% 731 +12.1%

Apr-2017 3,217 +4.3% 730 +6.3%

May-2017 3,438 +14.6% 732 +9.3%

Jun-2017 3,161 +10.8% 690 +15.8%

Jul-2017 2,972 +8.8% 653 +4.8%

Aug-2017 3,088 +7.0% 670 +15.3%

Sep-2017 2,746 +4.4% 619 +6.0%

Oct-2017 2,720 +3.1% 658 +12.1%

Nov-2017 2,463 +7.0% 623 +6.5%

Dec-2017 2,443 +18.2% 535 +3.1%

12-Month Avg 2,913 +8.9% 656 +9.7%

Historical Pending Sales by Month
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A count of the properties on which offers have been accepted in a given month.
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Year to Date

2015 2016 2017

+ 3.1%+ 13.3%+ 18.2%+ 12.0% + 15.8%+ 8.9%+ 5.3% + 9.7%

2015 2016 2017 2015 2016 2017 2015 2016 2017

+ 7.6% + 10.2% + 5.1%+ 11.2%



Closed Sales

  

Closed Sales
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 2,098 +14.5% 522 +24.0%

Feb-2017 2,220 +7.7% 557 +11.0%

Mar-2017 3,149 +15.8% 695 +10.8%

Apr-2017 2,821 +0.7% 645 +1.9%

May-2017 3,464 +16.1% 760 +19.3%

Jun-2017 3,599 +13.2% 774 +11.7%

Jul-2017 3,084 +11.4% 631 +7.1%

Aug-2017 3,233 +5.8% 716 +8.0%

Sep-2017 2,867 -0.3% 641 +7.4%

Oct-2017 2,907 +12.7% 650 +14.6%

Nov-2017 2,552 -0.3% 599 +5.5%

Dec-2017 2,544 -4.5% 565 -15.3%

12-Month Avg 2,878 +7.6% 646 +8.2%

Historical Closed Sales by Month
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A count of the actual sales that closed in a given month.
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Year to Date

2015 2016 2017

- 15.3%+ 26.6%- 4.5%+ 1.3% + 17.2%+ 7.6%+ 6.3% + 8.2%

2015 2016 2017 2015 2016 2017 2015 2016 2017

+ 21.9% + 7.1% + 3.2%+ 21.4%



Days on Market Until Sale

  

Days on Market
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 51 -20.3% 43 -35.8%

Feb-2017 53 -20.9% 50 -19.4%

Mar-2017 45 -27.4% 36 -42.9%

Apr-2017 42 -25.0% 31 -45.6%

May-2017 38 -28.3% 28 -45.1%

Jun-2017 36 -29.4% 28 -50.0%

Jul-2017 35 -28.6% 31 -46.6%

Aug-2017 34 -27.7% 25 -50.0%

Sep-2017 35 -25.5% 27 -42.6%

Oct-2017 37 -19.6% 25 -45.7%

Nov-2017 36 -25.0% 25 -40.5%

Dec-2017 38 -25.5% 28 -37.8%

12-Month Avg* 39 -25.4% 31 -41.6%

Historical Days on Market Until Sale by Month

Average number of days between when a property is listed and when an offer is accepted in a given month.

* Days on Market for all properties from January 2017 through December 2017. This is not the 
average of the individual figures above.
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Year to Date

2015 2016 2017

- 37.8%- 36.6%- 25.5%- 15.0% - 20.9%- 26.4%- 15.9% - 41.5%

2015 2016 2017 2015 2016 2017 2015 2016 2017

- 9.1% 0.0% 0.0%- 1.4%



Median Sales Price

  

Median Sales Price
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 $239,000 +8.7% $113,750 -1.1%

Feb-2017 $241,000 +8.6% $118,000 +2.4%

Mar-2017 $243,000 +10.5% $124,000 +10.7%

Apr-2017 $250,000 +11.6% $130,000 +14.0%

May-2017 $250,000 +9.2% $138,750 +23.3%

Jun-2017 $260,000 +10.6% $129,900 +13.0%

Jul-2017 $260,000 +9.5% $138,900 +20.8%

Aug-2017 $263,000 +11.9% $138,000 +16.9%

Sep-2017 $265,000 +12.8% $140,000 +21.7%

Oct-2017 $265,000 +13.7% $140,000 +19.7%

Nov-2017 $264,000 +10.0% $142,000 +19.4%

Dec-2017 $269,900 +14.9% $144,500 +27.9%

12-Month Avg* $255,000 +10.9% $134,250 +16.7%

Historical Median Sales Price by Month

* Median Sales Price for all properties from January 2017 through December 2017. This is not the 
average of the individual figures above.
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Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.
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Year to Date

2015 2016 2017

+ 27.9%+ 2.7%+ 14.9%+ 7.8% + 9.5%+ 10.9%+ 6.5% + 16.7%

2015 2016 2017 2015 2016 2017 2015 2016 2017

+ 6.3% + 8.8% + 8.3%+ 15.8%



Average Sales Price

  

Avg. Sales Price
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 $273,389 +9.3% $130,290 +3.8%

Feb-2017 $277,720 +5.0% $129,995 +5.9%

Mar-2017 $285,273 +9.6% $134,271 +9.2%

Apr-2017 $285,181 +12.5% $140,971 +12.7%

May-2017 $298,048 +9.2% $147,238 +17.8%

Jun-2017 $296,899 +6.5% $143,664 +16.8%

Jul-2017 $304,312 +9.7% $157,768 +27.8%

Aug-2017 $296,543 +9.8% $150,498 +18.9%

Sep-2017 $309,668 +15.9% $157,221 +25.5%

Oct-2017 $314,858 +17.5% $152,983 +19.1%

Nov-2017 $313,178 +12.4% $158,358 +19.5%

Dec-2017 $315,068 +14.8% $155,122 +29.4%

12-Month Avg* $298,077 +10.9% $146,716 +17.4%

Historical Average Sales Price by Month

* Avg. Sales Price for all properties from January 2017 through December 2017. This is not the 
average of the individual figures above.
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Average sales price for all closed sales, not accounting for seller concessions, in a given month.
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Year to Date

2015 2016 2017

+ 29.4%- 0.5%+ 14.8%+ 8.0% + 7.8%+ 10.9%+ 5.2% + 17.4%

2015 2016 2017 2015 2016 2017 2015 2016 2017

+ 2.1% + 7.2% + 5.1%+ 8.4%



Percent of List Price Received

  

Pct. of List Price 
Received

Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 98.2% -0.1% 97.6% +0.5%

Feb-2017 98.2% +0.3% 97.9% +1.1%

Mar-2017 98.5% +0.2% 98.3% +1.1%

Apr-2017 98.7% +0.3% 98.6% +1.3%

May-2017 98.8% +0.5% 99.1% +2.0%

Jun-2017 99.0% +0.6% 99.0% +1.9%

Jul-2017 98.9% +0.3% 99.2% +2.3%

Aug-2017 98.7% +0.2% 99.4% +2.1%

Sep-2017 98.8% +0.4% 98.7% +1.4%

Oct-2017 98.8% +0.5% 98.7% +1.4%

Nov-2017 98.6% +0.3% 98.4% +0.6%

Dec-2017 98.7% +0.4% 98.7% +1.4%

12-Month Avg* 98.7% +0.4% 98.7% +1.5%

Historical Percent of List Price Received by Month

* Pct. of List Price Received for all properties from January 2017 through December 2017. This is 
not the average of the individual figures above.

Current as of January 3, 2018. All data from Greater Las Vegas Association of REALTORS® MLS. Report © 2018 ShowingTime.  |  10

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a given 
month, not accounting for seller concessions.
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Year to Date

2015 2016 2017

+ 1.4%+ 0.2%+ 0.4%+ 0.2% + 0.4%+ 0.4%+ 0.1% + 1.4%

2015 2016 2017 2015 2016 2017 2015 2016 2017

- 0.1% - 0.6% - 0.5%+ 0.4%



Housing Affordability Index

  

Affordability Index
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 113 -11.7% 239 -2.8%

Feb-2017 115 -12.2% 236 -6.3%

Mar-2017 114 -13.0% 224 -13.5%

Apr-2017 113 -12.4% 219 -14.1%

May-2017 114 -10.2% 206 -20.2%

Jun-2017 110 -12.0% 219 -14.5%

Jul-2017 110 -11.3% 206 -19.8%

Aug-2017 110 -12.0% 209 -16.7%

Sep-2017 109 -12.8% 206 -19.8%

Oct-2017 107 -16.4% 202 -21.1%

Nov-2017 108 -8.5% 201 -15.9%

Dec-2017 106 -8.6% 198 -18.5%

12-Month Avg 111 -5.9% 214 -10.9%

Historical Housing Affordability Index by Month

Current as of January 3, 2018. All data from Greater Las Vegas Association of REALTORS® MLS. Report © 2018 ShowingTime.  |  11

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is 
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.
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Year to Date

2015 2016 2017

- 18.5%- 5.1%- 8.6%- 10.1% - 10.8%- 5.9%- 8.5% - 10.9%

2015 2016 2017 2015 2016 2017 2015 2016 2017

- 3.7% - 6.5% - 5.6%- 11.7%



Inventory of Homes for Sale

  

Homes for Sale
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 8,065 -17.9% 1,292 -38.2%

Feb-2017 7,829 -21.1% 1,272 -41.0%

Mar-2017 7,710 -22.0% 1,215 -44.1%

Apr-2017 7,441 -23.7% 1,168 -44.2%

May-2017 7,157 -26.1% 1,108 -44.6%

Jun-2017 7,151 -27.8% 1,059 -45.0%

Jul-2017 7,126 -29.4% 1,044 -41.2%

Aug-2017 6,917 -31.1% 1,092 -38.2%

Sep-2017 6,616 -33.5% 1,082 -36.2%

Oct-2017 6,270 -34.9% 1,101 -32.6%

Nov-2017 5,636 -38.8% 984 -34.8%

Dec-2017 4,363 -46.0% 768 -42.0%

12-Month Avg 6,857 -29.1% 1,099 -40.5%

Historical Inventory of Homes for Sale by Month

Current as of January 3, 2018. All data from Greater Las Vegas Association of REALTORS® MLS. Report © 2018 ShowingTime.  |  12

The number of properties available for sale in active status at the end of a given month.
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Months Supply of Inventory

  

Months Supply
Single
Family

Year-Over-Year
Change

Townhouse/
Condo

Year-Over-Year
Change

Jan-2017 3.0 -23.1% 2.1 -47.5%

Feb-2017 2.9 -25.6% 2.1 -48.8%

Mar-2017 2.8 -28.2% 2.0 -51.2%

Apr-2017 2.7 -28.9% 1.9 -51.3%

May-2017 2.6 -29.7% 1.8 -50.0%

Jun-2017 2.5 -34.2% 1.7 -50.0%

Jul-2017 2.5 -35.9% 1.6 -48.4%

Aug-2017 2.4 -36.8% 1.7 -45.2%

Sep-2017 2.3 -39.5% 1.7 -41.4%

Oct-2017 2.2 -38.9% 1.7 -39.3%

Nov-2017 2.0 -42.9% 1.5 -40.0%

Dec-2017 1.5 -50.0% 1.2 -45.5%

12-Month Avg* 2.4 -34.0% 1.7 -47.6%

Historical Months Supply of Inventory by Month

* Months Supply for all properties from January 2017 through December 2017. This is not the 
average of the individual figures above.
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The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.
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2015 2016 2017
- 45.5%- 42.1%- 50.0%- 21.1%

2015 2016 2017
- 17.4% - 20.8%



All Properties Combined

Historical Sparkbars 12-2016 12-2017 Percent
Change YTD 2016 YTD 2017 Percent

Change
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--Months Supply of Inventory 3.0 1.5 - 50.0% -- --

- 6.9%

-- --

121

Inventory of Homes for Sale 10,412 5,749 - 44.8% --

Housing Affordability Index 128 114 - 10.9% 130

+ 11.6%

Percent of List Price Received 98.0% 98.6% + 0.6% 98.0% 98.6% + 0.6%

Average Sales Price $244,194 $291,332 + 19.3% $242,695 $270,785

$237,000 + 12.9%

Days on Market Until Sale 51 38 - 25.5% 54 39

Median Sales Price $214,000 $250,000 + 16.8% $210,000

44,435 + 8.1%

- 27.8%

Closed Sales 3,534 3,291 - 6.9% 41,107

52,972 - 2.9%

Pending Sales 2,746 3,153 + 14.8% 41,169 45,026 + 9.4%

54,539

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

New Listings 2,861 2,780 - 2.8%

Key Metrics

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017

12-2015 4-2016 8-2016 12-2016 4-2017 8-2017 12-2017

12-2015 6-2016 12-2016 6-2017 12-2017
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